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cHJRCDEMLDLE[KIDC|MIGDMNGCMLDNDGKRONDKM]DEd

OKRCOHCJKLDKMIGDMrJHCJEDHHDMtJRONNDKOEFDGCM

�JEPVORMGKMNDUEMOHRMeaMvWKIDEKM\DHC\DGCMRCWEd

rDKYMzOFDGMLEDĜDKMRGDMOĴMIGDMFEDGCDM�ÊOUEJKLM

GUEDEM_GCLHGDIDEMOJRMOHHDKM�xd_GCLHGDIRCOOCDKM

JKIMORRPhGGDECDKMvWKIDEKMhJE[TrY

�xZscMCEGCCM̂[EMDGKDMUDEOJREOLDKIDM{PHHDMIDEM

jJHCJEMGKMIDKMGKCDEKOCGPKOHDKMSDhGDUJKLDKMDGKM

JKIMGRCMDGKMRCEOCDLGRTUDEMlOECKDEMIDEM�x|MIDEM

RGTUMOrCGQMOKMIDEM\DGCDEDKMzDkKGCGPKMIDEMDJEPd

VWGRTUDKMjJHCJEVPHGCGrMFDCDGHGLCYM�xZscMGRCMDGKDM

lHOCĈPENM̂[EMIDKMqGRRDKROJRCOJRTUMJKIMIDKM

jOVOhGCWCROĴFOJMh\GRTUDKM_GCLHGDIDEKMJKIM

lOECKDEKY

zJETUMIGDMjJHCJEMGRCM�xZscMFDRCEDFC|M]DECEOJd

DKMJKIM]DERCWKIKGRMh\GRTUDKMIDKM_DKRTUDKMGKM

�JEPVOMJKIMIDEM\DGCDEDKMqDHCMOĴhJFOJDKYMuGDM

OEFDGCDKMGKCDKRGQMIOEOK|MIORRMjJHCJEMGKMIDKMGKCDEd

KOCGPKOHDKMSDhGDUJKLDKMDGKDKM\GTUCGLDKMlHOChM

DGKKGNNCY

zORMjJHCJEQDERCWKIKGRMQPKM�xZscMJN̂ORRCMQGDHd

ŴHCGLDMgĴLOFDK̂DHIDEMGKMSDEDGTUDKM\GDMjJKRC|M

jEDOCGQ\GECRTUÔC|M�KC\GTrHJKLRhJRONNDKOEd

FDGC|MzGLGCOHGRGDEJKL|MSGHIJKL|MfDKIDE|MNOCDEGd

DHHDRMJKIMGNNOCDEGDHHDRMjJHCJEDEFD|M_DKRTUDKd

EDTUCD|MuVEOTUDMJKIM_DUERVEOTUGLrDGC|MRPhGOHDEM

�GKLHGDIDEJKL|MuVPEC|MZOTUUOHCGLrDGC|MyPJEGRNJRM

JKIM~JLDKIYM

�KIDM̀àaM\JEIDMIDNM�xZscMcHJRCDEMlOEOLJd

OoMxKCDERC[ChJKLM̂[EMIORMLDVHOKCDMlEPwDrCMm]DEd

FDRRDEJKLMIDRMlOErDRMSDEKOEIGKPMcOFOHHDEPpMGKM

gRJKTGPKM̂[EMIORM~OUEM̀àbMhJLDROLCYM]GDHDKMGRCM

IDEMuCOICVOErMSDEKOEIGKPMcOFOHHDEPMKPTUMOJRM

jGKIDRCOLDKMGKM�EGKKDEJKLYM�EMFDkKIDCMRGTUMGKM

JKNGCCDHFOEDEMZWUDMIDRMsclgMftMJKIMGRCMIGDMLE[d

KDMvJKLDMIDRMUGRCPEGRTUDKMtDKCEJNRMgRJKTGPKRYM

sKMIDKMHDChCDKM~OUEhDUKCDKMDEUGDHCDKMRCWICGd

RTUDMlOErOKHOLDKMrOJNMSDOTUCJKLMIJETUMIGDM

hJRCWKIGLDKMSDUiEIDKYMzÔ[EMkKIDKMRGTUMGNM

fEP�EOJNMgRJKTG�KMJKhWUHGLDMSDGRVGDHD|M\GDM

gK\PUKDEMJKIMZOTUFOEKMQDERTUGDIDKDEMuCOICd

CDGHDMGUEDMlOErRMLDV�DLCMJKIMQDERTUiKDECMUOd

FDKYMgJTUMFDGMIGDRDNMlEPwDrCMrPKhDKCEGDECMRGTUM

IGDMtJRONNDKOEFDGCMQPEMOHHDNMOĴMIGDMCWLHGTUDKM

SDRJTUDE|MgK\PUKDEMJKIMIGDMtGQGHLDRDHHRTUÔCM

OKMRGTUYM�FDK̂OHHRM\GEIMIGDMjPNNJKGrOCGPKMNGCM

IDKMhJRCWKIGLDKMRCWICGRTUDKMSDUiEIDK|M_GKGRd

CDEGDKMJKIMOKIDEDKMGKCDEDRRGDECDKMsKRCGCJCGPKDKM

LDRJTUCY

zDEMcHJRCDEM�xZscMlOEOLJOoM̂[UECDMGNMgVEGHM

DGKDMgJRRTUEDGFJKLMIJETU|MJNMDGKMyDONMhJRONd

NDKhJRCDHHDK|M\DHTUDRMGNM]PÊDHIMrPNNDKIDEM

lEPwDrCDMDGKDMLDKOJDMSDRTUEDGFJKL|MJN̂ORRDKd

IDMsK̂PENOCGPKRRONNHJKLMJKIMzGOLKPRCGrMIDRM

lOErDRMGKMOHHMRDGKDKMSDEDGTUDKMDERCDHHCY

_GCCDMIDRM~OUEDRM\DEIDKMOKUOKIMIDEM�ELDFd

KGRRDMIOKKMgEFDGCRLEJVVDKMDKC\PÊDKMJKIMIGDM

sKCDEDRRDKRLEJVVDKMDGKLDHOIDK|MLDNDGKRONM

ONMlEPwDrCMlOE�JDMSDEKOEIGKPMcOFOHHDEPRMhJM

OEFDGCDKYM

lOEOHHDHMOEFDGCDKMIGDM�xZscd_GCLHGDIDEMgHGOKhOM

XEOKTDRO|MIORMuVOKGRTUDMjJHCJEhDKCEJNM~JOKMIDM

uOHOhOE|MIGDMGCOHGDKGRTUDMSPCRTUÔCMJKIMIORMsclgd

ftMOKMIDEMlHOKJKLMrJHCJEDHHDEM]DEOKRCOHCJKLDK|M

\DHTUDMGNMvOĴDMIDRM~OUEDRMGNMlOErMIJETULDd

[̂UECM\DEIDKMriKKCDKMJKIMJNMIGDRDMIOKKMJNd

hJRDChDKY

jPNNJKGrOCGPK|MjPPEIGKOCGPK|MjPPVDEOCGPKM

�MRGTUDEMLGFCMDRMKPTUMDCHGTUDM\DGCDEDMFDhDGTUd

KDKIDMuTUHOL\PECD|M\DHTUDMIGDM]DE\GErHGTUJKLM

IGDRDRMONFGCGPKGDECDKMlEPwDrCDRMFDRTUEDGFDKM

riKKCDKYMsKMIGDRDNMuGKKDM\GEIMIDEMDJEPVWGRTUDM

fDIOKrDMUGDEMCUDPEDCGRTUMJKIMVEOrCGRTUMJNLDd

RDChCMJKIMLDHDFCY

���������������������

��������������������


